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7KH L.QQRYDVIYH GHWJ Q DQG DP EIDQFH RI RXUQHZ EDUKDV EHHQ HQUEKHG E\  VKH GLYHUH
SHWSHPVIYHV DQG FX@XUDAQMI KW VKDUHG E\  RXUYDOHG & KIOHVH LQYHWRY FRQUWIEXVIQJ
VR D XQTXH DQG JBRED® IQVSWHG H SHUHQFH 12 21( : ,// .12: ZIO®EH D GXDO
SXUBRVH VSDFH VKDWSLRYIGHV D 9,3 VDQFWDU | RUFXUHQWDQG | XVIKUH J LRXSV DV Z HGDV
KRVWAQ) XHVW | RUHDUD HYHQIQJ EHVSRNH FRENVIDLY DQG W\ | LEBIG DEXQGDQFH E\ QLI KW

7KHZDWP DQG Z HBRP IQ) VSDFH FRP SGMWA Z VK YHOHWXSKROWVAUHG VHDVIQJ DUHDV DQG D
FHOAD® @FDWG RYDOEDU KHS SWRYIGH D XQITXH DQG LGHDOVHWIQJ VR P Il DQG P 1QJ G
ZIWK VWH ZKR¥ ZKR Rl 1<& DO@ZKIGI HOWR\ IQJ DQ H SHW® FWDIWG FRFNVIDIOZ VK DQ
XQUYD®IG YIHZ RI VIKH ( P SILH 6 VIVIH 9XI@IQJ DQG 71P HV6 TXDUH

SWQIKWWHGXDONV RI 12 21( . ,// .12: E®WRP VDVVKH VSDFH WDOMRWP V IQVRR D
9,3 OV QLJ KWH] SHUHOQFH Z MK LIRVIMQJ KRWV  YIVXDODWIAV DQG VRQIE FXIDVRLY EUQ] LQJ
VKH VSDFH VIR A H
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$VGXWDSSWRDFKHV VKH VK | ®RUZ LQIAXP LODVA Z IVIK HUD GHILOIQ) FRFNVIDIOUVYX DY

DQG VIKH P XUP XURI DQ IOMP DV DQG UEK VHWIQJ | RUFRQOHFVIQ) FUHDVIQJ DQG GHDO
P DNIQJ

$Q H FOMYH VSDFH IRUDEXQGDQFH ,, VWKH VK ) RRUEHFRP HV VKH FURZ Q MIZ HORI
VKH 91U 1IQ + R 1 <& H SHUHQFH , ROH ZKHWH 12 21( : ,// .12: ZKDWWR

H SHFWD FROMMQV® RSXGIQWVIH VWUHG DQG HQM KVIAQHG H| SHUHOFH DODWRQFH

$V GXW WDV VR GDIN VKH \VSDFH EHFRP HV D QRFVXUDDO WHIXJH VKDW LV D
M[ VDISRVMRQ VIR VKH ERRP 1QJ QL] KV H Rl RVKHUH®IYDVWAG GHWIODVRQV,, D VDOFVXP

10 VKH W\ |RUMM@MMQI VRXQGV DQG YDURXV CEDVIRQV $Q LOP D SOFH 12 21 (
- // .12: EHFRP HVD YIELDOW HWFROWREIG DUHOD | RUNIQWKIS



" #O0 &4 H0-

/KHP HOX SWRJLDP P 1QJ WVMP SGI\ HAMFRP SO

* XHWV Z [QEH SUHVHOWAG Z VK D VHBIFVAG LIRVIDMIRQ Rl WMJ QDVIKUH FRFNVIDLY
DQG EMAV DBRQIMGH D GHHS EXWZ HODWEXOMAG P HOX Rl UHVHUYH VSLILW

Z LOHV DQG FKDP SDJ QHV

KLY Z [OMWDMGH D EDUWAQGHUV FKRIFH SWRJ WDP VKDWD@RZ V VKH J XHWV VIR
[OVIHUDRFWZ VK VIKH EDUFUHDVIYH GIDGHUKILS VR FUHDVIA D WKO EHVSRNH DQG IRU
VKDWP RP HOARQO® EHYHUWDI H VKDWY H DFVD Z KDWVWKH  GHMLH
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